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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending July 21 
was down 4 per cent from the previous 4 weeks, but was up 
8 per cent from the corresponding period in 1950 and 12 
per cent for the first 6 months of the year as compared 
with last year, according to the New York Times Business 
Activity Index. 

Freight Car Loadings for the 4-week period ending July 
21 were down 7 per cent from the previous 4 weeks, but 
were 1 per cent above the corresponding period in 1950 and 
for the first 6 months of the year were 10 per cent above 
last year. 

Bank Debits outside New York City were up 1 per cent 
in June from May, 14 per cent from June 1950, and for the 
first 6 months of the year were 23 per cent above last year. 

Industrial Production, as measured by the Federal Re- 
serve Board Index, was unchanged in June from May, was 
up 12 per cent from June 1950, and 17 per cent for the 
first 6 months of the year as compared with last year. 

Bituminous Coal Production was up 1 per cent in June 
from May, but was 4 per cent below June 1950. For the 
first 6 months of the year, however, coal production was 
14 per cent above the same period last year. Steel produc- 
tion dropped 2 per cent in June from May, but was 6 per 
cent above June 1950 and for the first 6 months of the year 
was 11 per cent above last year. 

The Steel Industry operated at 101 per cent of theoreti- 
cal capacity in June. This operating rate was down 2 per 
cent in June from May, but was up 1 per cent from June 
1950, and for the first 6 months of the year was 6 per cent 
above last year. 

Machine Tool Shipments were up 5 per cent in June 
from May, 100 per cent from June 1950, and for the first 6 
months of the year were 117 per cent above 1950. 

Construction Activity as measured by the value of con- 
tracts awarded was down 45 per cent in June from May, 
but was up 5 per cent from June 1950, and for the first 6 
months of the year was 29 per cent above 1950. Residen- 
(Continued on Page 2) 


IN OHIO 


Bank Debits in Ohio were up 5 per cent in June from 
May, 21 per cent from June 1950, and for the first 6 
months of the year were 28 per cent above last year. 


Agricultural Income dropped 3 per cent in June from 
May, but was up 28 per cent from June 1950, and 32 per 
cent for the first 6 months of this year as compared 
with 1950. 

Bituminous Coal Production increased 11 per cent in 
June from May, but was down 14 per cent from June 1950 
and 4 per cent for the first 6 months of 1951 as compared 
with the same period in 1950. 

Construction Activity as measured by the value of con- 
tracts awarded was down 33 per cent in June from May, 
but was up 24 per cent from June 1950 and 38 per cent for 
the first 6 months of this year as compared with last year. 
Residential contracts awarded were down 35 per cent in 
June from May. Non-residential contracts awarded were 
down 19 per cent in June from May, and public works and 
utilities were down 54 per cent in June from May. 

Retail Sales of independent stores were down 2 per cent 
in June from May, but were up 1 per cent from June 1950 
and 12 per cent for the first 6 months of this year as com- 
pared with the same period last year. 

Dyers’ and Cleaners’ Sales were down 16 per cent in 
June from May but were up 1 per cent from June 1950 and 
9 per cent for the first 6 months of 1951 as compared with 
the same period in 1950. 

New Passenger Car Registrations in 37 counties in- 
creased fractionally in June from May, but were down 30 
per cent from June 1950. Used car registrations in 30 
counties were down 3 per cent in June from May, 6 per 
cent from June 1950, but were up 8 per cent for the first 6 
months of this year as compared with the corresponding 
period last year. 

Number Registered for Work with the O.E.S. was up 
10 per cent in June from May, but was down 55 per cent 
from June 1950 and 61 per cent for the first 6 months of 
1951 as compared with the same period in 1950. 
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Business in the United States 
INDEX IN THE UNITED STATES 
NUMBER EMPLOYED TTT TTT TTT S99 (Continued from Page 1) 
SG SBE 4so_—tial contracts awarded in June were down 18 per 
—eto| cent from May; non-residential contracts awarded 
400 a 4 400 were down 66 per cent cent in June from May, but 
| public works and utilities contracts awarded were up 
~ | ” % 350-12 per cent in June from May. | 
300 300 Retail Sales of independent stores were down 3 per 
cent in June from May, 3 per cent from June 1950, a 
250 |}— a ia 250 ~~ but for the first 6 months of the year were 8 per cent - 
200 \¢2—. MANUFACTURING | above last year. 
( NUMBER EMPLOYED COST OF LIVING hee one — Department Store Sales were down 4 per cent in . 
150 June from May, but were up 2 per cent from June 
| a Ree soe | | | ‘| 1950, and 9 per cent for the first 6 months of the ok 
100 100 year. 
PRODUCTION AND CONSTRUCTION Commodity Prices at wholesale dropped 1 per cent 
40° in June from May, but were 16 per cent above June 
350 A Le 350 1950, and for the first 6 months of the year were 19 } 
construction’ \ per cent above last year. 
300 ~ ~All 300 Department Store Prices were up fractionally in : 
PRODUCTION | | ta June from May, 8 per cent from June 1950, and for Emp 
A [ the first 6 months of the year were 7 per cent above 
200-14 —V— 200 ast year. 
| Manufacturing Employment showed no change in Pro 
150 ran — 4 150 June as compared with May, but was up 8 per cent on 
in Vi | | from June 1950, and 12 per cent for the first 6 | 
| | | 100 ~—_ months of this year as compared with 1950. | 
50 | Li | 
50 
TRADE 
num! firms 
400 400 changes; *Bureau of Business Research estimate; ‘Adjusted for 
. it | 1 H number of working days; *Data cover county area; "Includes 
350 Ht 1 iq iy | additions, alterations and repairs along with residential and non- 
i 350 residential ; *Less than 8 firms reporting ; ?Preliminary ; "Revised; Dis 
N } Weighted *Less than 0.5%; 7More than 1,000% increase. 
00 Prima jources: 
1 300 from original data collected by the Bureau of Busi- 
Nes ness Research from: ‘Local Power and Light Co’s.; *County 
250 250 Clerk of Courts; *Ohio Cleaners and Dyers. Pri 
' } | Computed by the Bureau of Business Research from data col- 
200 !——— i lected in coperation with: ‘Bureau of the Census, U. S. Dept. ; °° 
1 200 of Commerce. 
rs ie ‘Computed by the Bureau of Business Research from sample 
150 | data supplied by the Division of Research Statistics of the 
i x os 150 Ohio Bureau of Unemployment C ted in Co- 
ha | “prices | | | \.| operation with the Bureau of Labor Statistics, U. S. Dept. x 
100 titi ity Labor; *Federal Power Commission; 7Life Insurance Sales Re- 


search Bureau ; from “Board of of the 

ral Reserve System ; odge rpora 

BANKING AND FINANCE BULLION DOLLARS Other “Data Sources: York Times; ‘Association of 
BILLION DOLLARS 
50 


American Railroads; “Dun & Bradstreet, Inc.; “American Iron 


& Steel Institute; i4Steel Magazine; Federal Reserve 


| 
‘ 
50 S. of Agriculture; "Commercial & Financial Chron- 
| | icle; “U. S. Bureau of Labor Statistics; “Wards Reports; 
45 | | Federal Power Commission; 2‘Bituminous Coal Division, U. 8S. 
T 45 Dept. of py 2U. S. Steel Corporation; “=F. W. Dodge 
| Corporatio “Chain Store Age; *U. S. Dept. of Commerce; 
40 — *Fairchild "Publications ; "Standard and Poor's. Corp.; “Dept. of 
US. GOV'T. DIRECT Rural Economics, O. 8. U.; *National Industrial Conference 
OBLIGATIONS | | | | Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemployment } 
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General Business 


Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity 7/21/51 Comp. Norm. 16 17%'— 4/+ 8 12 
Feght. Car Loadings" 7/21/51 Thous. 2,994 8,217; — 7 + 1 10 
Com. Faliures*® 7/21/51 .....Number 62 614,+ 4)—14 
Calendar Months | 
Bank Dbts. (Exel. N.Y.C.)%* 1935-39 399 | 394;+ 1 14 | + 28 
Seasonally Adjusted. at Ann. Rates: — | 
Tot. Pers. Income Pay.™-¢ Bil. Dol 251 | 250'+ 1/+15 |}+ 14 
Salaries and 166 | 1 {+18 | + 20 
Non-Agricultural Inc.™-¢. 230 | 229'+ * |+ 14 |+ 13 
Agr. Inc. (Cash f. Mktgs.)* » 319; > 
Life Ins. Sales’. 252 258'— 2 i+ 4 8 
Steel Ind. Oper. Rate. .% Capaci 101 | 108'— 6 
Securities —New. . Mi. 946; » b 
Securities Issued'*—Refunding | | 215 | b | 
Employment and Pay Rolls” 
No. Em 159 9 0 8 12 
Pay Rol anufacturing .... 434 | + 1 
Production 
Industrial Prod. ..........1985-898 2 223 12 |+ 17 
Elec. Power Prod.™..Mil. of K.W.H.| 29,840| 29,871|;— * |+ 12 15 
Bitum. Coal Prod.*'.....Thous. Tona| 44,014; 43,390}; + 1 4 14 
Steel Prod.'* Av. Weekly Tons Thous. 2,018 2,0583;— 24+ 6 ll 
Pig Iron Prod.*........ Thous. Tons 5,978 6,173|— 3 . 6 |+ 18 
Mach. Tool Shipmens® 1945-47—100 184 175} + 65 100 | +117 
Mach. Tools (New orders) - 567 483|+ 17 | +3657 | +411 


Construction (Value of Contracts Awarded—37 Eastern States) 


© Fetal (Index) 8 Me.Mov.Av. 1923-25) 441 435}-+ 1 | + 32 | + 28 
Of 45 |+ 5 29 
,152| 661,094) — 18 — 18 2 
Nonresidential™ | 5658,280/1,683,908| — 66 | + 25 t 17 
Publie Works & Util. - » | 310,500| 277,959] + 12 | + 14 10 
Distribution 
| i= 3 \+ 8 
Dept. Store Sales". 286 207|— 9 
Prices 
* Wholesale Commod. Prices....1926| 182 183 | — 16 {+ 19 
* Cost of 185, » b b 
Retail Food Prices’*......... | b b 
Dept. Store Prices*......... | 149 149,;+ * |+ 8 |+ 7 
Banking and Finance 
CHANGE FROM 
July 18 | July19 | July 20 porn 
ITEM | Last 
| 1951 1950 | 1949 Month | Year 
Unit | Amt. | Pr.Ct. 
Federal Reserve Banks" | $ % 
U.S. Gov. Securities. . . Mil. Dol. | 23,081 17,869 18,474| + 276 t 29 
Member Bank Borrowings 306 202 | 361; + 184 61 
Member Banks—101 Cities® | 
* Total Loans .......... $2,671| 25,695, 22,984 | — 6|+ 27 
Bus. & Agr. Loans and | \ | 
Open Market Paper ” 19,085 13,791!  12,875|;— 181| + 38 
ik. & Other Secur. | 
Real Estate Loans... 5,546 | 4,776 4,184/+ 22) + 16 
Other 5,887 | 4,982 4,022'— 29) 18 
* Total Investments .... 37,414 42,180 40,280'+ 343|— 11 
* U.S. Gov. Obligations... ” 30,739 507 — 447|— 15 
Demand Deposits ..... 49.892 47.728  46,472'— 983|+ 5 
Time Deposits ........ | 15,809) 15,588 15,824 + 108)+ 2 
oney | | } 
Money i 27,781; 27,029|  27,366/+ 302/+4+ 3 
Mo’ Gold Stock... 21,758 24,207 24,518, + 3|— 10 
Prices-865 Ind. In'2'85-39 | 189 148 125, — 1 28 
20 Rails 140 | 111 92 | — 4 25 
112 1038 96 | + 8 
BondYid-Corp-Alt thigh gr.)%| 2.006, 2.618| 411 


* Indicates Series Charted (pswe 2). For Sources and Footnotes, 


Base Period | | from | fr mos. 


Reference Data—Ohio + 


| | CHANGB FROM 
Last 
ITEM ly June May | June | June 6 
| 1951 1951 1951 1951 mos. 
Unit from | from 1951 
Index | May | June | from 
Base Period | 1961 1950 1950 
General Business 

% % % 
* Bank Debits*t (16 cities)...1985-8f 432 410/+ 5 |+ 21 | + 28 
Commercial Failures? .....Number | 16! 28;— 48 |— 16 |— 31 
Commercial Liabilities..Thous. Dol.|  646| 1,298; — 50 | — 18 
Life Ins. Sales’....... 1985-89 241 "243 j— 1) 18 
. Income*—Total 1985-89 325 335 | — + 2B | + 32 
Meat Animals | 8865 419|— 8 |+ 25 |+ 35 
Dairy Products ” 394 848 + 13 | + 29 | + 28 
180 17;— 9 |+ 4/+ 9 
and Eggs........ - | 258 266'— 3 |+ 59 | + 44 
Electric Power Produc.®?.. 1985-89, 303 |+ 
Bit. Coal Prod. 4 wks. Thous. Tons 2,719 2,440 | + 11 rs 4\|— 4 


Construction (Value of Contracts Awarded)*’* 


Total (Index) 68s | 1,025|— 38 | + 24 38 
637 978 — — 25 3 
Nonresidential ............ 988| 1,217/— 19 | + 89 83 
Public Works & Utilities.. .. ” | 386 849 | — 54 | + 68 58 

Distribution 
Retail Sales—Independent Stores‘ | 

All Lines (1488)*....... 1935-89 279 285|— 2 1 
All (1488). 265 266) — 
Food (218) ...... 246; 2388 + 4 +10 | +18 
Apparel (181) . 229 | 27'— 3 
Furniture (180) ....... 226, 246/— 8 |+ * 
Building Material (141) ” 467 = |+ | + 2 

Dept. Store Sales (30).. ” 277 305, — 9 t 3 |+12 
Dyers’ & Cleaners’ Sales* (42) 1939 330 394 — 16 1+ 9 
Passgr.Car Reg., New? (37 cos.) No. 20, 20,385'+ |—30 |— 1 
Truck Reg., New? (37 2,699 5 |— 23 | 1 
Used Car Reg.? (80 cos.) » | 67\506| 69,788;— 3 |— 6 | + 8 

Placements, Unemployment and Unemployment Compensation 
Placements by O.E.S.......- Ne | 54,982 | 39,900|+ 38 | + 31 | + 50 
Registered on Work with ng 67,064 | + 10 |— 55 | — 61 
Total Benefit Payments. .Thous. Dol. |; _1,909;— 2 |—69 |— 78 
Av. Receiving Benefits Wkly.. 21/380 | 21,682 + 1 |—65 |— 75 

y. Per Reci 21.93; 2194;— — 8 |— 4 
Unemployment Com. Fand. | =|+ 9] » 

Employment, Pay Rolls and Earnings® 
Number | | 

Total¥ (8153* ........... 1935-39, 149 147 t 1/+10 | +18 

Manntactering” (2799 145 | 145 | 1 18 | +17 

Trade & Pub. Util.” (4598) | 127] t 1 | 4 t 5 

Total® | 420! 410 3 24 t 29 

Manufacturing® (27 433 425 2 30 | + 37 

Trade & Pub. Util.” 263, 256 | 8 11 | + 18 

Construction (756) 444 399} + 11 44 41 

¢ Man-Hours—Mfg.¥ (2762) ” 172 171} + 1|+ 14 | +21 
Wage Earner Mfg. ‘w (2762). ” 

Av. Hours Worked ..... 41.1 |+ 14+ 8 

Banking (4th Federal Reserve _ 

CHANGB FROM 
= 18 | July 19 | July 20 
ITEM 1951 | 1950 1949 | ion 
Unit | | “Amt. | Prct 
Cleveland Federal Reserve Bank | oH % 
Gov. Securities Thous.Dol. 2,165, 206 1, 656. 431 1,703,875 $2 O10 + 30 
Bank Borrowings 950 447 9,393 — 91 
Member Banks—(4th District | 
Total Loans ......... Mil. | 2,016 1,520 1,439 + 31 + 33 
kt. Paper.. ” 1,167 809 4 
Real Estate Loans 385 319 280 + 3) + 21 
Other Loans ........ 7 345 295 246 — 6'+ 17 

Total Investments .... 2,970 3,226 2,970 — 34) 8 

U.S. Gov. Obligations... 2,481 2,827 2,609 — 
Demand Deposits ..... 3,515 3,223 8,069 + 48) + 9 
Time Deposits ........ " 1,885, 1,865; 1,877 + 1 


* Indicates Series Charted (pages 3, 4, or 5). 
see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS* 


AREA June, 1951 June, 1950 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING 
Akron (96)® ...... ceoee 75.52 1.91 67.84 1.75 
Canton (100) 83 1.77 58.71 1.58 
Cincinnati (407) | 65.89 1.56 69.11 1.43 
Cleveland (666) 78.33 1.82 66. 1.61 
Columbus (166) 66.61 1.60 1.42 
Daytem (268) 78.55 1.91 73.44 1.74 
Toledo (iso) eabesevceen 75.15 1.89 71.67 1.76 
Youngstown (46) ...... 76.75 1.84 68.98 1.61 
All other counties (980) 68.03 1.66 61.74 1.51 
Total Ohio (2754) .... 73.81 1.80 1.58 
& Pus. UTiuiries :® 
Akron (128) ........ eee 50.26 1.29 50.86 1.26 
49.19 1.21 46.85 1.19 
Cincinnati 58.05 1.31 49.75 1.22 
Cleveland (513) . 61.35 1.49 57.82 1.40 
Columbus (O58) e 54.22 1.30 48.77 1.18 
Dayton (79) .. 59.12 1.39 58.48 1.25 
Toledo (174) 59.18 1.46 64.12 1.36 
Youngstown (149) ..... 47.18 1.14 45.01 1.10 
All other counties _— 53.86 1.32 50.67 1.26 
Total Ohio (3538) 52.96 1.33 49.83 1.21 
CONSTRUCTION :“ 
80.10 2.26 83.34 2.19 
Canton (85) ........+.. 86.8 2.16 76.98 1.94 
Cincinnati (181) ....... 82.9 2.12 72.01 1.98 
Cleveland (181) ........ 108.89 69 1.24 2.35 
Columbus (46) ......... 78.71 2.00 72.23 1.60 
Daytem (61) 94.27 2.82 717.94 2.03 
86.07 2.42 84.71 2.23 
Youngstown (21) ...... 90.34 2.25 74.76 2.02 
All other counties (201) 76.35 2.00 72.23 1.84 
Total Ohio (751) ..... 3.20 2.28 80.0: 2.06 
ALL INDUSTRIES : 
66.51 1.71 61.95 1.60 
Canton (222) .......... 64. 1.88 57.53 1.50 
Cincinnati (929) ....... 63.87 1.52 65.12 1.36 
Cleveland (1860) ....... 75.16 1.77 65.19 1.59 
Columbus (465) ........ 58.65 1.44 52.94 1.30 
SS eae 74.72 1.76 68.48 1.62 
Toledo (374) .........+. 68.97 1.83 64.28 1.65 
Youngstown (216) ..... 71.7 1.73 59. 149 
All other hg (2950) 67.74 1.68 60.45 147 
Total Ohio (7048) .... 67.38 1.66 59.56 1.47 


® Covers production workers including working foreman. 


® Covers all employees except executives and other high-salaried 


employees. 


Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


7 MAJOR OHIO COUNTIES 


July, 1951 
Business in Ohio 
NUMBER EMPLOYED 
460 100) TTT TT 460 
400 400 
ALL -INDUSTRIES 
340 PAYROLLS 340 
60 | 160 
100 | | | | iog 
700 700 
640 i 640 
580 580 
520 CONS H —i 520 
— AWARDED " H 460 
400 it 400 
220 
100 \— 
40 
TRADE 
580 
520 
460 
400 
340 
BANK DEBITS 
280 
fi_,_ 
160 
100 
BANKING AND FINANCE 
MILLION DOLLARS 
| 


Change Per- 
cent- 
Make of Car une | June age 
June May 1951 1951 of 
1961 1951 from | from | Total 
June | 6mos. 
1951 1950 1961 
No. No. % % % 
Chevrolet. 3,473 3,555 — 2\|— 32 22 
Ford.... 2,791 2,823 — 1\|— 8 7 
Plymouth 2,087 1,833 +11 
Buick... 1,126 1,140 — 1|—81 8 
D «| 1,040 984 6 |— 22 6 
Pontiac. | 1,007 896 12 |— 30 6 
Oldsmobile....... | 801 791 1 |— 87 6 
Cldemobile....... | 763 751 |— 81 5 
| 579 630 — 8 |—19 4 
Studebaker....... | 512 468 = 9 |— 43 3 
386 348 11 |— 30 2 
Hudson. . 376 387 — 38 \|— 36 2 
Nash.. } 329 288 + 14|— 46 2 
Cadillac 278 $13 —11 | — 22 2 
Packard. 178 188 — 5 |— 40 1 
Kaiser... 145° 169 |— 14 | — 66 1 
» 108 61 +7 |—17 x 
51 71 — 43 z 
17 23 — 26 |— 41 z 
re 0 1 —100 | —100 = 
176 151 +17 |+ 7 1 
16,158 15,866 + 2 |— 380 100 


‘) Does not include Mahoning County. 
footnotes, 


For sources and f. 


see page 2. 


Bulletin of Business Research 3 


LOANS 


4 
| 
| 
3 
83 
| 
} 
12 | 
12 
12 
13 | | 
12 
ll 
24 
12 i 
9 
“ 
1 
8 
— 
50 
61 
78 
15 
4 
18 
5 
29 
37 
18 
41 
21 
| 
ROM 
30 | 2500 OBLIGATIONS 2500 
H 
dy. 
+ 33 2000 j 
+ 44 1500 1500 
1000 1000 
BANK HOLDINGS 
500 500 
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Number Employed, Pay Rolls, ac 


dies — — 1948 1950 195] Manufacturing Employment increased 1 per cent in June cent ¢ 
from May, was 13 per cent above June 1950, and for the year : 
ponte | ek od bg fs first 6 months of the year was 17 per cent above the same | the m 

| fi J 420. period last year. All but 4 of the 11 manufacturing groups |2 per. 
420 


PAYROLLS | reported increases in June from May, all of the groups re- Tra 
340 ported increases from June 1950 and for the first 6 months cent i 

| of the year as compared with the same period last year. per cé 
Manufacturing Pay Rolls were up 2 per cent in June | perioc 


from May, 30 per cent from June 1950, and for the first 6 May, 


| months of the year 37 per cent above the corresponding , first 
100! NUMBER EMPLOYED : I 100 period last year. Nine of the 11 manufacturing groups _ per ce 
Teported pay roll increases in June from May. For the Cor 

| | ‘s ek first 6 months of the year, all of the manufacturing groups | from 
420 re “+—|-—+ 420 reported increases ranging from 12 per cent in the food | the fi 
| group to 47 per cent in the metal products group. perio¢ 
340 PAYROLLS | Man-Hours Worked in manufacturing increased 1 per from 
| | a —|_| 260 cent in June from May, but were 14 per cent above June | the fi 
oo | l | 1950, and for the first 6 months of the year were 21 per 
1 80./—— NUMBER EMPLOYED | 180 
Number EMPLoYeD® | 
FOOD PRODUCTS | 
340 \ INDEX INDEX 
340 | 1935-89100 Cuancs 9=1 
INDUSTRIAL GROUP 
260 -——_- am 260 June | June 6 | 
| | 1951 | 1951 
Ht |_| 180 June | May | from | from 1951 | Ma 
| | 1951 | 1951 May Jane trom 195 
100: AL pal 100 i % % % | 
All Manufacturing (2799). i ip) 4 
f TT 580 anufactur ng ¢ ° 
| Chemicals (186)* 157 7 t 8 4 
} | Products (860) 102 2 2 
500 500 Bakery (76) .........- 112; 8/+ 4 3 | 2 
| Miscellaneous (224) ... 94 1 2 2 
420 Lumber Products (187) 141 6/+ 8. 4 
420 PAYROLLS | Furniture (50) 1838; 184;— 1|/+ 9 4 
| Miscellaneous (87) .......... 111 | 112}— 6} 2 
Machinery (535) ............ | 284| + 18 | + 2 | 7 
340 ; | Electrical Mach., Apparatus | 
and Supplies (187) 298) 204)/— 15 | + 26 | | 8 
260 t 260 Machine Tools (62) ....... 155 168;+ 60 56 4 
| “ewer angling “aD... 241} + 2 | + 51 | +82 10 
| owe achinery 
180} + 180 Spec. Mach. Appl. (828). 136 187|— =*/+ 19 4 

-~ -- | Metal Products (628) ........ 1|+16|+21 4 

| | | | | Foundry Products and | 
100 100 pDrep, Forgings (27) 168) 166) + 1 | + 29 | + 

ipe, Pumps, Valves an I | 
MACHINERY 740 Plumbers’ Supplies (21)..) *|—10|— 4 2 
740 Screw cm IL. | 
| eet Meta — * 
| | (89) | 146 + 1/417) +20 
ing ills (89)....... 
580 — +580 Stoves and Furnaces (25).. | 92 | 9 
| Miscellaneous (816) ....... 191; 188)+ 1 | + 28 + 26 [#5 f 
| Paper and Printing siz) 185; =|+ 7 
500 500 Paper, incl. (36) 126| 128;+ 2/+ 4 
420 420 Rubber Products (62) gal) — 6/438 | 
Tires and Tubes (10) ...... } 127) = t q tH 
340 340 Miscellaneous (52) ........ i 174; 176)— 1 | 4 
Stone, Clay, and Glass } ] 
NUMBER EMPLOYED Products (214) ......... 181} 182} — 
260 260 Brick and Tile (60)....... 148) 8 Tit 
| Ghose 118 120;— 2\/+ 6 13 | 
itreo mi-Vitreous 
/ 180 China & Pottery (39).-... 184|— 3 6 
| | Miscellaneous (91) ........ 96 1 8 
| Litiititiits Textiles (165) 90 1 
Vehicles (101) | 166; 165)+ 117 28 
Autos and Parts (68)...... | 188 139};— 7 21 | 
t ilwa 
(31) 467 446|/+ 656 49 t 48 1, 
PAYROLLS Miscellaneous a Mts. (155) . 110 110 8 9 | 
340 T Tot. Trade & Pub. Utils. (4598) 1 4 t 5 
Service (ess). 108 106;+ 2 1 
Trade (Ret. (8172) | 118 112}+ 1 
260 Transp. & Pu . (591), 148 145|+ 2 3 
180 Mines and Quarries (127) ..... 
7 Indexes of number employed and of pay rolls are based on the caploral ~ 
100! employment of 52,364 persons in 7,097 establishments. Figures in pargees s 


19 42 1944 ‘1946 19 48 1950 1951 In most cases fewer firms report man-hours, 


For sources and footnotes, see page 2. 
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, ad Man-Hours in Ohio Industry 
June jcent above the same period last year. For the first half 1942 1944 1946 1948 1950 1951 
the year as compared with the same period last year, all of PAPER AND PRINTING (935 -19392100) INDEX 
ame | the manufacturing groups reported increases ranging from 42° 420 
oups | 2 per cent to 30 per cent. 340 340 
3 re- Trade and Public Utilities Employment was up 1 per 
nths cent in June from May, 4 per cent from June 1950 and 5 260 260 
per cent for the first half year as compared with the same -_ PAYROLLS __| , i 
June | period last year. Pay rolls were up 3 per cent in June from : ; | NUMBER EMPLOYED al 180 
rst 6 May, 11 per cent from June 1950, and 13 per cent for the J io, 
ding , first 6 months of the year. Man-hours worked were up 1 RUBBER 
oups per cent in June from May. 420 TTT 420 
- the Construction Employment was up 7 per cent in June | 
340 — | 
oups from May, 23 per cent from June 1950, and 20 per cent for ‘tees ES Wr ales 
food | the first half year as compared with the corresponding 260 
‘period last year. Pay rolls were up 11 per cent in June | | 
80 |}— << NUMBER EMPLOYED 180 
per from May, 44 per cent from June 1950, and 41 per cent for ' | t <N 
June the first half year. 100 | | 
. per STONE ,CLAY, AND GLASS 
Pay | MAN-Hours® 260 | 260 
PAYROLLS 
39100 | 1985-80100 CHANGE 180 NUMBER EMPLOYED 
6 | June 6 | June June 6 1 J igo 
mos. 1951 | 1 mos. | mos. TEXTILE " 
| f 1951 | J M f f 1951 ‘ 
| | | Some | dom | | | | Sime | 26° 
1950 | 1951 | 1950 | 1950 1951 | 1950 | 1950 PAYROLLS 1 
180 T tae 180 
% % | % | % % | % | | | 
13 |fo| 410 3 24 29 e c 1 10 4 
tit 3| 425 2 30 37 | 171 1 14 21 100} | -NUMBER_ EMPLOYED 100 
+ 8 + 12 18 | 168;— 1/+ 7|+ 12 
+ 2/+18/+19 | 152 T TITTTTTTTTT 800 
6 | 1/+ 91+18 | 116] 1/+ 4 
+ 28 | 36/445 267) 269/— 22/430 799 PAYROLLS 720 
26 | 824 1 34 44 | 384| 383 x|+4 21 30 | 
| 418 2 t 97 $105 im 1|+77 660 660 
82 $2! 1,007 4 81 59 360| 352 2 65 43 
t 433 = 1 30 40 | 140 142 = 2 t 25 580 580 
$21 169) 444/+ 8/4 40/447 | 170) 166)/4+ 14 | + 21 , 
+ 82 461) + 2) + 41 | + 50 180) + 3 | + 82] + 37 500 500 
1/4 8 | 89} 88/4 1/— 8/— 1 420 420 
19 414 8 35 47 177| 166 6 24 82 
15 | | 1 16 31 178| 179 1 4 t 18 340}— — 340 
20 |f8| 453 4 47 51 161| 157 2 1 10 
zat | 1 t 5 to t x tit 260} 260 
t a) : 180 |-/ —— NUMBER EMPLOYED 180 
+ 9 361)+ 8 | + 29 | + 29 158} 155|+ 20 20 
347|— 1/|+ 12 | + 16 181} 18%/— 3/+ 8/+ 8 100 100 
| 455/— 2|/410|/4+ 28 | 163; 166/— ti 20 ao 
CONSTRUCTION 
11 | 314|— 2 15 24 118| 120 2 7 14 
381|— 1 ti | 148 | 1 6 420 420 
18 | 336 21+ 14 | + 27 117| 120 3 6 17 | | 
6 18/420 | 81; 4 4 340 
246/+ 11/4+ 8/+14 | 98 *=|— 2 260 260 
21 446/+ + 20 39 167} 168}— 1 26 
48 | 1,250)+ 4 | + 66 70 426 408 4 52 56 TILITI 
t 9 | 26/+ 4/+ 9 ti 150) 145 1 t 9 340 
256/+ 3/+11/+ 18 | 119 119}+ 1/+ 1/+ 8 
2 | 2/4+ 5/+ 8 | 94 2/+ 1 
+ 1 222)+ 16 | 107 *|+ 6 260 — 260 
emp 898,405 persons in 8,158 establishments; indexes of man-hours, on the 100 igg 
3 in par show number of establishments reporting employment and pay roll. 
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Business Conditions in 


AKRON 

Total employment in June increased 1 per cent 
from May, 8 per cent from June 1950, and for the 
first 6 months of 1951 increased 10 per cent over the 
same period of 1950. Total pay rolls increased 3 per 
cent, 16 per cent, and 20 per cent, respectively, over 
the same periods. 

June retail sales dropped 7 per cent from May, 1 
per cent from June of last year, but for the first 6 
months of the year increased 13 per cent above the 
corresponding period last year. 

Bank debits in June were 9 per cent above May 
and 56 per cent above June 1950. 

Industrial power consumption dropped 3 per cent 
in June from May, but increased 44 per cent above 
June of last year. 


CANTON 

Total employment in June increased 2 per cent 
over May and 10 per cent over June 1950, while total 
pay rolls increased 1 per cent and 23 per cent, re- 
spectively, over the same periods. Manufacturing 
pay rolls dropped fractionally from May, and con- 
struction pay rolls dropped 2 per cent from the same 
period. 

Retail sales in June were down 38 per cent below 
May, but increased 7 per cent over June of last year, 
and for the first 6 months of the year increased 14 
per cent over the corresponding period last year. 

Bank debits were up 6 per cent in June over May, 
22 per cent over June 1950. 


CINCINNATI 

Total employment dropped fractionally in June 
from May, but increased 8 per cent above June 1950. 
Manufacturing and nonmanufacturing industries 
showed decreases of 1 per cent and a fraction of a 
per cent, respectively, in employment from May. 
Total pay rolls were up fractionally from May, and 
25 per cent from June of last year. 

Retail sales were down 12 per cent from May, 4 
per cent from June 1950, but for the first 6 months 
of the year increased 8 per cent over the same period 
of last year. 

Bank debits increased 4 per cent from May, 16 per 
cent from June last year, and for the first 6 months 
of the year were 25 per cent above 1950. 

The steel industry operating rate averaged 101 
per cent of capacity in June, 3 points less than the 
previous month’s average and 4 points below June 
1950. 


CLEVELAND 

Total employment in June increased 1 per cent 
from May and 12 per cent from June of last year. 
Total pay rolls increased 5 per cent and 30 per cent, 
respectively, over the same period. 

Retail sales dropped 3 per cent in June from May 
and 5 per cent from June 1950, but for the first 6 
months of the year increased 15 per cent over 1950. 

Bank debits were up 9 per cent from May, 26 per 
cent from June of last year, and for the first 6 
months of 1951 were 34 per cent above 1950. 

The steel industry operating rate averaged 101 
per cent of capacity, less than 1 point change from 
the previous 4 weeks’ average in May and 8 points 
above June 1950. 


z| | 
we 


| oF 


z| 


< oF 


550 
: ge 
500 
| 
450 
i" | g's 
400 
350 
\A 300 
A 
250 
250 | — x: 
| BANK DEBITS | Ret 
150 
= 
100 
| 
450 
\ 350 
300 
Anal | 200 
200\— a, 4 
150 
! 100 
I 
450 
| 
— 400 
AL 350 
350 
300 5 ry \ 
: hed 
00 
100 
550 
2 500 500 
4 A 400 
| 
300+-/ | | 
V Bank 
150 | 
100 
1951 
1942 1946 1950 


% 
Number Employed #6 
Total? ..1985-39 | 130| 129 1 | +10 
y | All Manufacturing (97 102 102 | x 9) +14 
Trade & Pub. Util. 154/ 152); + 1 4i+ 4 
Construction (35)* ...... 154| 188/ + 11 23 t 16 
t ¢ Pay Rolls:5 Total® (283)*..... 287; 280|/ + 3 20 
All Manufacturing (97)* ...... 219, 214) + 2 19 | + 26 
e Trade & Pub. Uti 339! + 2 7\+ 9 
Construction (35)* ..........- ” 581 | 586 | + 9 | 25 + 80 
Auto Registrations New Ca rs + 8 —26 — 8 
New Trucks ... 222| ‘246; —10 | —10 — 2 
eBank Debits Index®?............1935-39; 642; 592, + 9 | + 56 | + 50 
it Commercial Failures” ...............No. 0 3 | — + 
Liabilities"? ......Thous. Dol. 0} —100 —100 — 60 
Indus. Power Index!-t 1985-30 | 549) 566;— 3 | + 44 | + 49 
™ Val. Bldg. Permits” Rese 1,050 | 1,845, — 22 | —42 | — 8 
Residential | 1,712/ 2,158} — 20 | — 562 | — 22 
g PUI, accserdsccccess. * 223| 946) — 76 | — 67 | + 22 
l- 
ie CANTON 
Number Employed 
W Total® (287)® ...........-.+..1985-89| 145} 142) + 2 | + 10 | + 12 
All Manufacturing (101)*..... 143| + 2 +14 | +17 
r, Trade & ‘Pub. Util (101)*...... ” | 182! 129) + 8 | + 
4 Construction (35)* | 284) + 4 8 tH 
* Pay Rolls:© Total® (287)*.... ” 359} 356| + 1 | + 23 27 
All Manufacturing (101)*..... ” | 357/ 857; — * | + 82 | + 34 
Trade & Pub. Util (101)*...... | 306) + 4 8 | + 8 
y, Construction (35)* ........... + 28 
Ret. Sales—In: dependent Stores‘ (20)* Jo e | | 
New Trucks . 
*Bank Debits Index®t............ 418) + 6 | +22.) + 28 
Commercial Failures .............. | 1t| + 1f 2t 
Liabilities’? ...-.. Det 6 | | + + 7 | +417 
0. Val. Bldg. Permits™,t 274 i 66 | — 19 
| 1.438 | —6 |—6s8 | — 4 
es Nonresidential nkgabealadte 272| — 54 | — 62 | — 78 
a 
y. CINCINNATI 
id Number Employed 
Total® (1067)* ........... 112| 112|— * | + 8 t 11 
All Manufacturing (416)*..... 144/— 1 + 9 | 15 
4 Trade & Pub. * | sj— 1 2 
h Construction | 109 104/;+ 5 +74 | 87 
8 Pay Rolls:5© Total® (1067)*.... ” | 817) 316/+ * +25 | + 29 
od All Manufacturing (416)*..... ” | 425) 427; +24 | + 33 
Trade & Pub. Ue. (518)... | 196] +18 
Construction (133 | $22 289 | + 12 +154 80 
Ret. Sales— dependent Stores (166)* % | e e — 4 8 
er Auto Registrations :** New Cars .....No. | 2,471 2,700| — 8 —3 6 
hs New 4 |—2 |— 1 
Retail Food Price 226| 226) + * + 9 | +38 
eBank Debits 851/+ 4 + 16 25 
Commercial Failures? 41+ 3} — 
bilities® ......7' — 56 | — 86 | — 25 
he | Val. Bldg. Total®. ....1996—$9 | 704} + 76 | + 26 | + 10 
+285 | + 24 | + 21 
Reside | 782| 208 28 2 
ne Nonresidential ............. ” 365| 653| — 44 | +129 | — 2 
Steel Ind. Oper. Rate!® 4 Wis. Av. % Go Cap. | 101} 104)— 3 |— 4 | + 1 
CLEVELAND 
nt Number Employed 8 
ar. 1935-39| 157| 154/ + 1 12 
All Manufacturing (674)*..... 152' 161 15 + 20 
nt, Trade & Pub, Util. (844)*..... ” 117! 114| 7 5 
Construction (182)* .......... cn 603 659, + 8 | + 26 | 32 
Pay Rolls: Total® (1700)*.... | 878; + 5 | + 30 | + 32 
ay All Manufacturing (674)*..... 3 | 424; 408; + 4 + 35 | 41 
Trade & Pub. Util. (844)*..... ” | 276; 265; + 4/416 | +14 
Construction (182)* .......... 989| + 16 | + 57 | + 59 
50. | Sales—Independent (188)* 8) — 5 +15 
Auto Registrations Cars .....No. | 6,264| 5,678 +10 | — 24 t 3 
er ew Trucks ... " — 7|—16 | +11 
6 Retail Food Price | 236} 235 x | +18 
*Bank Debits Index®f............1985-39, 468) 429, + 9 | + 26 | + 34 
Commercial Failures ............+..No. 5 12; — — 2t| — 227 
| Liabilities? ......Thous. | 150} 220; —32 | +48 | — 36 
01 | Val. Bldg. Permits'*,t .1985-39 | 699} + 10 | | —18 
= Residential .............. | 281) 520| —56 | — 68 | — 51 
Nonresidential ...... | 1,989/1,001; + 99 + 94 + 10 
nts Steel Ind. Oper. Rate! Wis. Av. Cap | | * 
* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 


Number Employed 


1935-39} 187! 135) + 2 5 i+ 8 
All Manufacturing (167)* 140 189; + 1) 8 +12 
Trade & Pub. Util. (338)*..... = 133 1381; + 2 + 3\|+ 6 
Construction (46)® ........... 121 117; + 1|— 3 
Pay Rolls: Total® (551)*..... 350 338; + 4 + 16 | +21 
All Manufacturing (167)* .... ” 506 482 t 5 + 25 + $1 
Trade & Pub. Util. (338)*..... = | 274 270 2 + 12 + 17 
Construction (46)" ........... ' 214; 200';+ 7|/— 8 
Ret. Sales—Independent Stores* (110)* % e e + 8|— 2 + 10 
Auto Registrations New Cars .....No. | 1,643 — 6 —384 |— 7 
Retail Food Price 211; 209) + 1) + 18 | +15 
*Bank Debits Index®:t............ 1935-39 348 871; — 6/;+ 1 + 8 
Commercial Failures’ 1 t | t t 
Liabilities’* ...... Thous. Dol. 2 
Val. Bldg. Permits,t Total*.....1985-3s9 | 602/ 561; + 7 | — 26 | — 81 
Nonresidential .........e.-002. ” 743 547| + 36 | — 15 | — 40 
Residential 522| 771| — 32 | + 14 | +87 
DAYTON 
Number Employed | 
Total® 1935-39 161 148; + 2 + 6 + 7 
All Manufacturing (145)* .... ” 164; 164; — * + 6 | +10 
Trade & Pub. Util. (108)*..... a 136 132; + 3 + * + * 
Construction (51)* ........... 93 82; + 14 +29 + 9 
Pay Rolls:*¢ Total¥ (304)*..... 470 456; + 3 +14 + 19 
All Manufacturing (145)* .... ” | 658; 548; + 2 | +14 | + 28 
Trade & Pub. Util. (108)*..... | $29} 822; + 
Construction (51)* ........... 341, 288|/+ 18 + 44 +18 
Ret. Sales—Independent Stores‘ (19)* %, © | © | — +25 
Auto Registrations :** New Cars .....No. 1,672|1,568| + 7 | — 26 — 1 
New Truc’ sce” | 171;— 1 — 7\+ 8 
*Bank Debits Index*t............1985-39| 475| 467/ + 2 +17 | + 2% 
Commercial Failures ............+..No. | 1 Vis | — it 
Liabilities ...... Thous. Dol. 9 0 | + + | — 83 
Indus. Power Consump. Index .1985-89| 327, 336| — 2 
Val. Bldg. | 2,061) — 84 | — 57 | + 27 
Residential .............. | 620 906' — 32 36 
Nonresidential ......... | 644] 100; — 56 | — 79 | + 
TOLEDO 
Number Employed :*-« | 
1935-39; 109 108; + 1 + 12 | + 21 
All Manufacturing (152)* ..... = 119 119; + * 16 | + 32 
Trade & Pub. Util. (225)*..... | 91} 889i + 2 6 6 
Construction (50)* ........... 148; 188) + 7 | +15 | + 18 
Pay Rolls: Total® (427)*..... | 241 242;— * + 21 | + 35 
All Manufacturing (152)* ..... 275; 279|— 2 +27 | +49 
Trade & Pub. Util. (225)*..... si 180 | 175 | + 8 | + 9/+0 
Construction (50)* ........... i 306: 296;' + 3 +15 | + 32 
Auto Registrations New Cars .....No. 1,389 1,629; — 15 | —39 | — 2 
” ” New Trucks..." ‘188 ‘221 — 15 
¢Bank Debits Index**t............ 1935-38 | 397 374, + 6 + 21 + 28 
Commercial Failures” ........ | 1} 1 — it | — lit 
Liabilities ...... Thous. Dol. 73 855 | — 91 +170 + 73 
Indus. Power Consump. Index’ .1935-89 325 | 345| — 6 10 | + 24 
Val. . 604' 560; + 8 | —14 | —ill 
Residential .............. | 883| — 4 — 3 | — 23 
Nonresidential ............++.- ” | 600; 426; + 41 | +100 | + 39 
YOUNGSTOWN 
Number Employed | 
1935-39 137! 187; + * + 5 + 9 
All Manufacturing (46)* ...... 145| + * + 56 9 
Trade & Pub. Util. (178)*..... 126; 125; + 1/+ 8 
Construction (21)* ........... 41; 48;— 4 + 4,42 
¢ Pay Rolls:°¢ Total® (245)*..... ei 887; 3867! + 6 | + 27 | + 34 
Trade & Pub. Util. (178)*..... |} 811) 801; + 3 +12 | 411 
Construction (21)* ........... | 117] 112) + 6 ;+ 
Ret. Sales—Independent Stores‘ (84)* %| | — 2 | 
Auto Registrations :** New Cars .....No.,| 796; 871; 9 | 
New Trucks ... ” 124 162;—18 | » 
¢Bank Debits Index®t............ 1935-39 497 462' + 7 | + 26 + 29 
Commercial Failures™ ........... «+. No 1 2|— lf — 3 
aa Liabilities? ...... Thous. Dol. 10 62| — 81 +233 — 54 
Indus. Power Consump. Index .1985-39| 307) 304; + 1 | + 14 | + 18 
Val. Bldg. Permits*,‘—Total*.... ” 5628; — 7 9 
Residential ..... 633; — 5 | —58 | — 28 
Nonresidential ............++.. +120 — 66 + 16 
Ind. Oper. Rate? 4 Wks. Av.%Cap.| 105; 105; — * |— + 8 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 
COLUMBUS 

Total employment and total pay rolls in June in- 1942 1944 1946 1948 1950 195! 
creased 2 per cent and 4 per cent, respectively, from p> nga (1935-1939 100) INDEX 
May and increased 5 per cent and 16 per cent, re- 7] 550 
spectively, from June 1950. The Construction indus- 500 500 
try was the only one to show decreases in employ- 
ment and pay rolls from June of last year and for 450 450 
the first 6 months of 1951 as compared with 1950. 400 

Retail sales were up 3 per cent in June from May, 400 
but dropped 2 per cent from June 1950. For the first 350 350 
6 months of 1951, sales were 10 per cent above 1950. 

Bank debits were down 6 per cent in June from 3090 300 
May, but increased 1 per cent over June of last year, 250 ese 
and for the first 6 months of the year were 8 per / 
cent above the corresponding period of 1950. 00 200 
DAYTON 150 180 

Total employment in June increased 2 per cent | 
over May, 5 per cent over June 1950, and for the first 100 Ll 100 
6 months of 1951 increased 7 per cent over the same p+ aa 
period of 1950. Total pay rolls increased 3 per cent, : rr) 600 
14 per cent, and 19 per cent, respectively, over the 550 550 
same periods. Manufacturing employment was the 
only industry to show a decrease from May. 500 

Retail sales dropped 3 per cent in June from May, 450 
but increased 13 per cent from June 1950. 

Bank debits in June increased 2 per cent from 400 
May, 17 per cent from June of last year, and for the 
first 6 months of the year increased 24 per cent over 350 
the corresponding period of 1950. 300 
TOLEDO 

Total employment in June increased 1 per cent 250 
from May while total pay rolls dropped fractionally 200 
the same period. Manufacturing pay rolls dropped 
2 per cent from May. All other industries showed 150 
increases in June from the previous month, from 100 bitit 100 
June 1950, and for the first 6 months of this year as TOLEDO 
compared with the corresponding period of 1950. 400 TMT 400 

Retail sales in June dropped 1 per cent from May, | | | | fi 
but were up fractionally from June 1950, and for the 380 MANUFACTURING 
first 6 months of 1951 were 13 per cent above 1950. 300 PAYROLLS A \- 300 

Bank debits were 6 per cent above May, 21 per WJ 
cent above June of last year, and for the first 6 25° =" rin: / | 250 
months of the year increased 28 per cent over the 1 vita 
same period last year. 

Industrial power consumption in June dropped 6 150 ‘ca DEBITS~ - 150 
per cent from May, but increased 10 per cent over | | , siidatelan 
June 1950. YOUNGSTOWN 100 
YOUNGSTOWN 500 TITTTATTT IT] 500 

Total employment in June increased fractionally sh 
from May, 5 per cent from June 1950, and for the - 1 450 
first 6 months of the year increased 9 per cent over 400 fp ae 400 
the same period last year while total pay rolls in- 
creased 6 per cent, 27 per cent, and 34 per cent, 350 T 350 
respectively, over the same comparable periods. 300 

Retail sales in June dropped 1 per cent from May, } H 300 
but were up 2 per cent from June of last year. For =f 1 250 
the first 6 months of 1951 sales were 18 per cent 
above the corresponding period last year. 200 

Industrial power consumption increased 1 per cent 150 
from May and 14 per cent from June last year. 

The steel industry operating rate averaged 105 per 100 
cent of capacity in June, less than 1 point change Pritt 
from the average of the previous month, and 1 point ad 


below June of last year. 
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Business activity in the first 6 months of 1951 was rela- 
tively high in practically all areas. In some areas, bank 
debits, agricultural income, manufacturing pay rolls, em- 
ployee gross hourly earnings, and construction, the trend 
in 1951 was upward, while in other areas the level was 
rather constant. Except for slight variations, the level of 
employment in manufacturing and in nonmanufacturing 
industries was constant. In retail trade, after the buying 
splurge in January and February, the trend, except for 
seasonal variations, was sideways. 


Bank Debits 


During the first 6 months of 1951, bank debits continued 
their upward trend begun during the latter part of 1950. 
As compared with the first 6 months of 1950, bank debits 
were up 28 per cent; as compared with the first half of 
1948 and 1949, bank debits for the corresponding period in 
1951 were up 34 per cent. 

The number of commercial failures during the first 6 
months of 1951 was down about one-third from the same 
periods in 1950 and in 1949. As compared with the number 
of commercial failures during the first half of 1948, how- 
ever, the number in the same period of 1951 was up about 
44 per cent. 


Agricultural Income 


The trend in agricultural income from marketing during 
the first half of 1951 was up, particularly during the sec- 
ond quarter. As compared with the first half year of 1950 
and 1949, agricultural income was up 33 per cent and 27 
per cent, respectively. 


Manufacturing Employment 


Employment of production workers during the first 6 
months of 1951 was about the same as terminations mak- 
ing the level of employment somewhat constant. This 
level, however, was about 17 per cent above the 1950 level 
and 18 per cent above the 1949 level for the corresponding 
period. As compared with 1948, employment in 1951 was 
up 7 per cent. 


Manufacturing Pay Rolls 


Manufacturing pay rolls, in contrast with the constant 
level of employment, moved upward during the first half 
of 1951. During the first 6 months of 1951, manufacturing 
pay rolls were up 37 per cent from the same period last 
year, and 46 per cent from the same period in 1949. 


Nonmanufacturing Employment and Pay Rolls 

Both employment and pay rolls in the nonmanufacturing 
industries, except for minor variations, remained at a 
constant level throughout the first half of 1951. As com- 
pared with last year, employment and pay rolls in 1951 
were up 5 per cent and 13 per cent, respectively. 


Hourly Earnings per Production Worker 

Gross hourly earnings of production workers increased 
steadily during the first 6 months of 1951 bringing the 
average gross hourly earnings up 13 per cent from the 
same period last year. Hourly earnings in 1951 increased 
16 per cent as compared with the first half of 1949. 


OHIO BUSINESS ACTIVITY—FIRST HALF OF 1951 


Construction 


The value of construction contracts awarded fluctuates 
considerably as between months. In general, however, the 
trend in the value of construction contracts awarded was 
up during the first half of 1951. As compared with the 
first 6 months of 1950 and of 1949, contracts awarded in 
1951 were up 34 per cent and 102 per cent, respectively. 
Most of the increase in 1951, as compared with 1950, oc- 
curred in the value of nonresidential and public works and 
utilities construction contracts awarded. 


Ohio: Per Cent Change in Business, Industrial, and 
Agricultural Activity, 1948-1950 


Per Cent Change—First 6 Months, 
1951 From the Same Period: 


1948 1949 1950 


Business Indicator 


General Business : 
Commercial Failures, No..... + 43.5 
Income Payments: 
Agricultural (Mktg.)* ....... + 10.5 
Employment and Earnings® 
Manufacturing Industries 
Number employed .......... + 
+ 
Per Wage Earner— 
eekly Earnings ........ ok 
Hourly Earnings ........ a 
Hours Per Week ......... oe 
Trade, Service, Transportation 
and Public Utilities: 
Number employed ........ 
Production : 
Man-hours—Mfg. Industry’ .. 
+ 


22 
ne 


Dam 
Teer 


Electric Power® ...........+.. 

Bituminous Coal! ............ 
Const. Contracts Awarded® 

100. 


++ +++ ++ 


— 


Pub. Works and Utils......... +105. 
otal 


Distribution : 
Total Retail Sales‘ ........... oo 
Dept. Store Galas + 
Dyers and Cleaners® ......... + 

Bank. Items at Member Banks 
Invest. in U.S. Gov't obliga. oa 
Investments Total ............ — 

Unemployment Compensation 
Balance of Fund™ 


oo 
SER Rs 


+4++ +4+4++ +++ +1 
+4+++ 


a 


For footnotes and sources, see page 2. 


Retail Trade 


Retail trade during the first half of 1951 was relatively 
high. Retail trade in the first 6 months of 1951 ran about 
12 per cent higher than during the same period in 1950, 
and about 18 per cent higher than in the corresponding 
period in 1949. 


Banking 


Loans made by member banks during the first half of 
1951 were roughly 30 per cent more than the loans made 
during the corresponding periods of 1950, 1949, and 1948. 
Member bank investments in United States Government 
obligations, however, were down 10 per cent for the first 6 
months of 1951 as compared with the same period in 1950, 
and were about the same as compared with the correspond- 
ing periods in 1949 and 1948. 


Sam Arnold 
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